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OATH OR AFFIRMATION

Jerry Fedasch swear or affirm that to the best of my knowledge and belief the accompanying

financial statements and additional financial information pertaining to the firm of Regional

Investment Services Inc as of December 31 2008 are true and correct further swear or

affirm that neither the company nor any partner propnetor principal officer or director has any

proprietary interest in any account classified solely as that of customer

..11

Notary Public
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xx Facing Page

xx Statement of Financial Condition

xx Statement of Operations

xx Statement of Cash Flows

xx Statement of Changes in Stockholders Equity or Partners or Sole Proprietors

Capital

Statement of Changes in Liabilities Subordinated to claims of Creditors

Additional financial information

xx Computation of Net Capital

Computation for Determination of Reserve Requirement Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule

l5c33

Reconciliation including appropriate explanation of the Computation of Net

Capital under Rule l5c34 and the Computation for Determination of the

Reserve Requirements Under Exhibit of Rule 15c33

Reconciliation between the audited and unaudited Statements of Financial

Condition with respect to methods of consolidation

xx An Oath or Affirmation

copy of the SIPC Supplemental Report

Report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit

xx Independent Accountants Report on Internal Control
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ID 312 Walnut Street Suite 3000
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CPAs Advisors 513.621.8300 Fax 513.621.8345 www.bkd.com

Independent Accountants Report

Board of Directors

Regional Investment Services Inc

Cincinnati Ohio

We have audited the accompanying statement of financial condition of Regional Investment Services Inc

as of December 31 2008 This financial statement is the responsibility of the Companys management

Our responsibility is to express an opinion on the statement of fmancial condition based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement An audit includes examining

on test basis evidence supporting the amounts and disclosures in the fmancial statements An audit also

includes assessing the accounting principles used and significant estimates made by management as well

as evaluating the overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the statement of financial condition presents fairly in all material respects the financial

position of Regional Investments Services Inc as of December 31 2008 in conformity with accounting

principles generally accepted in the United States of America

Cincinnati Ohio

February 2009

Praxitx
BKD

MEMBER

xperience
fLOBAL ALLIANCE OF
INDEPENDENT FIRMS



Regional Investment Services Inc

Statement of Financial Condition

December 31 2008

Assets

Cash 41163

Commissions receivable 8544

Prepaid expenses
518

50225

Liabilities and Stockholders Equity

Liabilities

Commissions payable 3898

Income taxes payable 378

Total liabilities 4276

Stockholders Equity

Common stock no par value 850 shares authorized

100 shares issued and outstanding 12000

Retained earnings 33949

Total stockholders equity 45949

50225

See Notes to Financial Statement Page



Regional Investment Services Inc

Notes to Financial Statement

December 31 2008

Note Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

Regional Investment Services Inc is broker-dealer registered with the Securities and Exchange

Commission SEC and is member of the Financial Industry Regulatory Authority FINRA

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions

that effect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period Actual results could differ from those estimates

Commissions Receivable

Commissions receivable consist mainly of amounts earned in December from mutual fund

companies Commissions receivable are generally received within 30 days of the time earned The

Company believes all outstanding amounts are fully collectible and has therefore not established

an allowance for doubtful accounts

Revenue Recognition

Commissions are recorded on trade-date basis as securities transactions occur

Income Taxes

Deferred tax assets and liabilities are recognized for the tax effects of differences between the

financial statement and tax basis of assets and liabilities There were no deferred income tax assets

or liabilities at December 31 2008

In accordance with Financial Accounting Standards Board FASB Staff Position No FiN 48-3 the

Company has elected to defer the effective date of FASB Interpretation No 48 FIN 48
Accounting for Uncertainty in Income Taxes until its year ended December 31 2009 The

Company has continued to account for any uncertain tax positions in accordance with literature that

was authoritative immediately prior to the effective date of FiN 48 such as FASB Statement No
109 Accounting for Income Taxes and FASB Statement No Accounting for Contingencies

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

Rule 5c3-1 which requires the maintenance of minimumnet capital and requires that the ratio

of aggregate indebtedness to net capital both as defmed shall not exceed 15 to In addition

equity capital may not be withdrawn ifthe resulting net capital ratio would exceed 10 to At

December 31 2008 the Company had net capital of $40785 which exceeded the minimum

required amount by $35785 and the Companys ratio of aggregate indebtedness to net capital was

0.11 to
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